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Completion of the Disposal took place on 6 April 2021 in accordance with the terms of the SPA, and 
since then, the Group ceased to have any interest in the Target Company.

Pursuant to the payment schedule set out in the SPA (“Original Payment Schedule”), the remaining 
amount of the Consideration, being RMB30,762,000.00 (“Remaining Consideration”) shall be paid by 
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Condition: The Purchasers shall strictly comply with the Revised Payment Schedule.

In the event that the Purchasers fail to settle any of the installments 
in accordance with the Revised Payment Schedule, the Supplemental 
Agreement shall be void and the undertaking given thereunder by the 
Vendor to accept repayments made in accordance with the Revised Payment 
Schedule by the Purchasers as full and final settlement of the Consideration 
under the SPA shall lapse immediately. In which case, the obligation of the 
Purchasers to settle the Consideration shall continue to be governed by the 
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REASONS FOR AND BENEFITS OF THE SUPPLEMENTAL AGREEMENT

The terms of the Supplemental Agreement (including the Revised Payment Schedule and the Interest 
Rate) were negotiated and entered into by the Vendor and the Purchasers on an arm’s length basis taking 
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“Director(s)” director(s) of the Company

“Group”




