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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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2023 2022
HK$’000 HK$’000

Notes Audited Audited

Current liabilities
Trade and notes payables 13 77,920 157,160
Deposits from tenants 3,620 2,242
Deferred income 1,116 1,136
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New and amendments to IFRSs in issue but not yet effective

The Group has not early applied the following new and amendments to IFRSs that have been issued but are not yet 
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For the year ended 31 December 2022

Segments Handsets and 

IOT terminals

business

Property

 management Total

HK$’0008i1SG 6961.G 6961.Gand  management



10

For the year ended  

31 December 2022

Handsets and

IOT terminals

business

Property

management

HK$’000 HK$’000

The PRC 253,826 53,344

Europe 41,817 –

United States 125,039 –

Hong Kong 6,982
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4. SEGMENT INFORMATION

For the purposes of resource allocation and assessment of segment performance, information reported to the executive 

directors of the Company, being the chief operating decision makers (the “CODM”), focus on types of goods or services 

delivered or provided.

In the prior year, the Group was reorganised into two reportable and operating segments, being the handsets and IOT 

terminals business and property management.

The following is an analysis of the Group’s revenue and results by reportable and operating segment:
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For the year ended 31 December 2022
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Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by reportable and operating segment:

At 31 December 2023
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At 31 December 2022

Handsets

and IOT 

terminals

business

Property

management Consolidated

HK$’000 HK$’000 HK$’000

Segment assets 430,660 812,974 1,243,634

Property, plant and equipment 41,580

Right-of-use assets 60,818

Interests in associates 60,056

Equity instruments at FVTOCI 61,376

Financial assets at FVTPL 1,602

Properties held for sale 8,093

Amounts due from associates 5,772
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9. PROFIT (LOSS) FOR THE YEAR

2023 2022

,370 3 33 , 4 1 0 3 Amortisation of intangible assetsT included in cost of sales and servicesS�

 3 – 3 Impairment losses recognised on property, plant and equipment, 3 3

 3

– 3 3
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10. DIVIDENDS
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12. TRADE AND NOTES RECEIVABLES

The normal credit period taken on sales of goods is 0 – 90 days.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

BUSINESS REVIEW
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In 2023, the Group increased its investment in an associated company, Shanghai Zhenkang Electronics 
Limited (
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The revenue of property management for the Year amounted to HK$52.8 million (2022: HK$53.3 
million) with a gross profit margin of 85.9% (2022: 92.2%). In July 2023, Shanghai Sunrise Simcom 
Limited (“SH Sunrise”), an indirect wholly-owned subsidiary of the Company, entered into a land 
resumption agreement (“Agreement”) with the local government in respect of the resumption (“Land 
Resumption
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE

Liquidity

As at 31 December 2023, the Group had bank balances and cash of HK$74.2 million (31 December 
2022: HK$191.8 million), among which 76.8% was held in US dollars, 19.5% was held in Renminbi 
and the remaining balance was held in Hong Kong dollars, and short-term bank deposits of HK$693.7 
million (31 December 2022: HK$168.1), among which 51.9% was held in Renminbi and the remaining 
balance was held in US dollars. As at 31 December 2023, the Group also had pledged bank deposits 
of HK$22.0 million (31 December 2022: HK$165.8 million), all of which were held in Renminbi, for 
the purpose of the Group’s Renminbi borrowings. The Group intends to finance its working capital 
and capital expenditure plans from such bank balances. The Group has pledged bank deposits to secure 
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EVENT AFTER THE REPORTING PERIOD

There were no significant events of the Group occurred since the end of the Year.

CORPORATE GOVERNANCE CODE

According to code provision C.2.1 of the Corporate Governance Code (“Corporate Governance Code”) Exchangode (�
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