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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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The Company has sought legal advice from its PRC lawyers in relation to the Land Resumption and was 
advised by the PRC lawyers that Shanghai Sunrise Simcom would be bound to surrender the Land in 
accordance with the relevant laws and regulations of the PRC and Shanghai Sunrise Simcom would have 
no discretion to act in an opposite manner.
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Financial Effects of the Land Resumption

Base on the latest audited financial statements as at 31 December 2022, the net book value of the assets 
subject to the Land Resumption was in the amount of approximately HK$202,955,000 and was recorded 
as assets classified as held for disposal. On account of the Total Compensation of approximately 


