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Year ended 31 December
Notes 2022 2021

HK$’000  HK$’000
Audited Audited

Loss before taxation (499,315) (242,479)
Taxation 8 (8,507) 6,788  

Loss for the year from continuing operations 9 (507,822) (235,691)

Discontinued operations
Loss for the year from discontinued operations – (9,831)  

Loss for the year (507,822) (245,522)
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME

Year ended 31 December
2022
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 31 December 2022

2022 2021
HK$’000 HK$’000

Notes Audited Audited

Non-current assets
Investment properties 664,865 793,755
Property, plant and equipment 82,218 205,990
Right-of-use assets 67,196 44,802
Intangible assets 565 60,561
Deferred tax assets – 68,824
Interests in associates 60,056 59,613
Equity instruments at fair value through other 

comprehensive income (“FVTOCI”) 61,376 63,112
Consideration receivables 17,227 34,443
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NOTE8.cc1fn CONSOLIDATED FINANCIAL STATEMENTS6
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In addition, the Group applies the agenda decisions of the Committee of the International Accounting Standards Board.

Except as described below, the application of the amendments to IFRSs and the Committee’s agenda decisions in the 

current year had no material impact on the Group’s financial positions and performance for the current and prior years 
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Impacts on application of the agenda decision of the Committee – Cost necessary to sell inventories (IAS 2 
“Inventories”) (“IAS 2”)

In June 2021, the Committee, through its agenda decision, clarified the costs an entity should include as “estimated 
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3. REVENUE

(i) Disaggregation of revenue from contracts with customers

Continuing operations
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Geographical markets

Continuing operations

For the year ended  
31 December 2022

Handsets and
IOT terminals

business
Property

management1 2 12
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4. SEGMENT INFORMATION

For the purposes of resource allocation and assessment of segment performance, information reported to the executive 

directors of the Company, being the chief operating decision makers (the “CODM”), focus on types of goods or services 
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Segment assets and liabilities

The following is an analysis ont assets and liabilities
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Geographical information

The Group’s operations are located in the PRC and Hong Kong.
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6. OTHER GAINS AND LOSSES

2022 2021

HK$’000 HK$’000

Continuing operations
Impairment losses on equity instruments at FVTOCI – (384)
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10. DIVIDENDS

The Directors do not recommend the payment of a final dividend for the years ended 31 December 2022 and 2021.

11. LOSS PER SHARE

For Continuing operations
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From discontinued operations or the year endued31 December 2022, there is no impact on the loss ope share fFrom discontinued operatio. 
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orders even withdrawn. In addition, overseas businesses could hardly be carried out because of the 
closure of the PRC’s borders. As a result, notwithstanding it being the core business of the Group, the 
segment only achieved a sales revenue of HK$584.7 million in 2022, a 11.8% decrease year-on-year.

This business segment has been the core business of the Group since its establishment. Over the past 
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Property management

For the Year, the revenue of property management was mainly derived from the leasing of Block A 
and Block B of SIM Technology Building in Shanghai, factory units in Shanghai and Shenyang and 
commercial properties in Shenyang. Total area of approximately 108,000 square meters was leased out. 
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE

Liquidity

As at 31 December 2022, the Group had bank balances and cash of HK$191.8 million (31 December 
2021: HK$322.3 million), among which 13.2% was held in US dollars, 86.0% was held in Renminbi 
and the remaining balance was held in Hong Kong dollars, and short-term bank deposits of HK$168.1 
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Treasury Policies
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FUTURE PLANS FOR MATERIAL INVESTMENT

As stated in the announcement of the Company dated 26 January 2021, the Group entered into a 
framework agreement with the People’s Government of Huangjiang Town, Dongguan, to signify the 
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

During the Year, the Company repurchased 70,616,000 shares of the Company on the Stock Exchange 
and the shares repurchased were cancelled subsequently. Details of the repurchase were as follows:

Month of repurchase

Number 
of shares 

repurchased
Price per share

Aggregate 
price paid 

(inclusive of 
related 

expenses)Highest Lowest
‘000 HK$ HK$ HK$’000

January 2022 20,648 0.480 0.455 9,685
May 2022 3,260 0.320 0.290 1,006
June 2022 6,686 0.370 0.330 2,397
July 2022 11,966 0.345 0.300 4,001
October 2022 9,418 0.305 0.270 2,763
November 2022 18,638 0.335 0.290 6,019  

70,616 25,871
  

Other than the shares repurchased by the Company as disclosed above, neither the Company nor any of 
its subsidiaries has purchased, sold or redeemed any of the Company’s listed securities during the Year.

EVENT AFTER THE REPORTING PERIOD
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However, a management team which takes up the roles and duties of the CEO has been set up by the 
Group since Mr. Gao Jun’s resignation. The team comprises five members, including three executive 
Directors, namely Mr. Wong Cho Tung, Mr. Liu Jun and Mr. Zhu Wenhui, and two members of the 
management of the Company, namely Mr. Zhu Qi (the chief operating officer of the Group) and 
Mr. Yang Hanjie (the chief marketing officer of the Group). In light of the above, even though the 
Company has not been able to appoint an individual to take up the role of the CEO since Mr. Gao 
Jun’s resignation, the Board considers that such a deviation from code provision C.2.1 of the Corporate 
Governance Code is appropriate under such circumstances.

Save as disclosed above, the Company has complied with the code provisions laid down in the Corporate 
Governance Code as set out in Part 2 of Appendix 14 to the Listing Rules for the Year.

COMPLIANCE WITH THE MODEL CODE




