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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 June
2022

31 December
2021
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30 June
2022

31 December
2021

HK$’000 HK$’000
(unaudited) (audited)

Capital and reserves
Share capital 223,854 227,977
Reserves 1,282,632 1,653,275  

Equity attributable to owners of the Company 1,506,486 1,881,252
Non-controlling interests 12,403 12,931  

Total equity 1,518,889 1,894,183  

Non-current liabilities
Deposits from tenants 8,565 7,620
Lease liabilities 6,709 8,554
Deferred tax liabilities 89,538 143,158
Deferred income 43,157 44,429  

147,969 203,761  

1,666,858 2,097,944
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3. REVENUE

Disaggregation of revenue from contracts with customers

For the six months ended 30 June 2022 (unaudited)

Handsets
and IOT

terminals
business

EMS
business

Property
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For the six months ended 30 June 2021 (unaudited)
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5. OTHER INCOME/OTHER GAINS AND LOSSES

Six months ended 30 June
2022 2021

HK$’000 HK$’000
(unaudited) (unaudited) 0 3naudited)VATnaudited)unaudited)
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6. TAXATION

Six months ended 30 June
2022 2021

HK$’000 HK$’000
(unaudited) (unaudited)

Taxation comprises:

PRC Enterprise Income Tax (“EIT”) (10) (126)

Deferred tax (charge) credit (17,589) 3,967  

Taxation for the period (17,599) 3,841
  

No provision for Hong Kong Profits Tax has been made for both periods as the Group has no assessable profits arising 

in Hong Kong.

PRC EIT is calculated at the rate prevailing in the relevant districts of the PRC and taking relevant tax incentives into 

account.

7. LOSS FOR THE PERIOD

Six months ended 30 June
2022 2021

HK$’000 HK$’000
(unaudited) (unaudited)

Loss for the period has been arrived at after charging (crediting) the following items:
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8. DIVIDENDS

No dividends were paid, declared or proposed during the interim period.

The Directors do not recommend the payment of an interim dividend for the six months ended 30 June 2022 (six months terim di6oTths ended 30 June1: Nil).
(13)Tj
/T1_0 1- Tw 2.268 -2.75[(9. )-1167.7 (LOSS PER SHARE)]TJS
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From discontinued operations 

For the six months ended 30 June 2021, basic and diluted loss per share from discontinued operations was HK0.4 cents 

per share based on the loss for the period from discontinued operations of HK$9,245,000 and the denominators detailed 

above for both basic and diluted loss per share. 
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Based on the result of the assessment, the management determined that the recoverable amount of the cash-generating 

unit was lower than the carrying amount. Therefore, impairment loss was allocated to each category of property, plant 
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11. TRADE AND NOTES RECEIVABLES

The normal credit period given on sale of goods and services relating to handsets and IOT terminals business and EMS 

business is 0 – 90 days.

The following is an aged analysis of trade receivables, net of allowance for credit losses, as well as notes receivables 

presented based on the invoice dates at the end of the reporting period, which approximated the revenue recognition 

dates:
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12. TRADE AND NOTES PAYABLES

The aged analysis of the Group’s trade and notes payables at the end of the reporting period is presented based on the 

invoice dates for trade payables or date of issuance for notes payables is as follows:
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As affected by the COVID-19 pandemic, the repayment schedules of certain accounts payable in 1H-
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MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES AND ASSOCIATED 
COMPANIES
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PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

During the 6 months ended 30 June 2022, the Company repurchased 30,594,000 shares of the Company 
on the Stock Exchange and the shares repurchased were cancelled immediately. Details of the repurchase 
he C follows:25
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AUDIT COMMITTEE

The Audit Committee has reviewed with the management the accounting principles and practice adopted 
by the Group and reviewed the unaudited condensed consolidated interim financial information of the 
Group for 1H-2022. In addition, the unaudited condensed consolidated interim financial information of 
the Group for 1H-2022 has been reviewed by our auditor, Messrs. Deloitte Touche Tohmatsu. The Audit 
Committee comprises all three independent non-executive Directors.
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