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In view of the coronavirus disease 2019 (COVID-19) pandemic and kcntnd quiremcnts



In this circular, unless the context otherwise requires, the following expressions have
the following meanings:

“Annual General Meeting” or
“AGM”

the annual general meeting of the Company convened







deal with additional Shares by an amount not exceeding the number of Shares purchased by



(IV) ANNUAL GENERAL MEETING



During the period of the closure of register of Shareholders, no share transfers will be



The following is the explanatory statement required to be sent to the Shareholders
under Rule 10.06(1)(b) of the Listing Rules to provide requisite information for the



4. Share prices





7. Share repurchases made by the Company

During the six months preceding the Latest Practicable Date, the Company has



The biographical details of the Directors proposed to be re-elected at the Annual
General Meeting are set out as follows:

Mr Wong Cho Tung (“Mr Wong”), aged 76, is an executive Director and the
president of the Group. Mr Wong is responsible for participating in formulation of the





As at the Latest Practicable Date, Mr. Zhu did not have any interest in Shares within
the meaning of Part XV of the SFO. Pursuant to the service agreement entered into between
Mr. Zhu and the Company in respect of his appointment as an executive Director, Mr Zhu
will not receive a fixed salary for acting as an executive Director but Mr Zhu is currently
entitled to (i) a fixed monthly salary of RMB50,000 as the general manager of the finance
department of the Group’s operations headquarters, which has been reviewed by the



Mr. Li Minbo (“Mr Li”)





or securities convertible into shares of the Company (“Shares”) or
options, warrants, or similar right to subscribe for any shares or
convertible securities of the Company and to make or grant offers,
agreements and options, including bonds, warrants and debentures and
any other securities which carry rights to subscribe for or are
convertible into Shares which would or might require the exercise of
such powers be and is hereby generally and unconditionally approved;

(b) the approval in paragraph (a) above shall be in addition to any other
authorisation given to the Directors and shall authorise the Directors
during the Relevant Period (as hereinafter defined) to make or grant
offers, agreements and options, including bonds, warrants and
debentures and any other securities which carry rights to subscribe for



(e) for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution
until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the
Company;

(ii) the expiration of the period within which the next annual general



(b) the aggregate number of Shares to be repurchased by the Company
pursuant to the approval in paragraph (a) above during the Relevant
Period shall not exceed 10 per cent. (10%) of the number of issued
shares of the Company as at the date of passing this resolution and the
said approval shall be limited accordingly; and

(c) if, after the passing of this resolution, the Company conducts a share



Notes:

1. Any member of the Company holding two or more Shares entitled to attend and vote at the above meeting
is entitled to appoint one or more proxies to attend and, subject to the provisions of the bye-laws of the
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