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Six months ended 30 June
2021 2020

Note HK$’000 HK$’000
(restated)

Discontinued operations
Loss for the period from discontinued operations (9,831) (8,630)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 June
2021

31 December
2020

Noteunaudited)21audited)21

“FVTOCI”)21
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30 June
2021

31 December
2020

Note HK$’000 HK$’000
(unaudited) (audited)

Current liabilities
Trade and notes payables 11 134,013 199,504
Contract liabilities 108,509 129,615
Deposits from tenants 4,846 1,348
Other payables, deposits received and accruals 35,471 36,282
Bank borrowings 70,317 36,000
Lease liabilities 7,466 8,764
Tax payable 36,667 36,606  

397,289 448,119  

Net current assets 1,032,669 1,154,861  

Total assets less current liabilities 2,288,152 2,353,517
  

Capital and reserves
Share capital 236,254 236,254
Reserves 1,828,218 1,896,148

  1,828,218
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3. REVENUE

Disaggregation of revenue from contracts with customers

For the six months ended 30 June 2021 (unaudited)

Continuinc2onth8 202 4 tracts with customers



88
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The following is an analysis of the Group’s revenue and results by reportable and operating segments:

For the six months ended 30 June 2021 (unaudited)

Continuing operations

Handsets and 
IOT terminals 

business
EMS 

business
Property  

management Consolidated
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The following is an analysis of the Group’s assets and liabilities by reportable and operating segments:

30 June 
2021

31 December 

2020

HK$’000 HK$’000
(unaudited) (audited)

(re-presented)

Segment assets
Handsets and IOT terminals business 645,727 599,594

EMS business 126,992 152,980

Property management 789,509 762,683  

Total reportable segment assets 1,562,228 1,515,257

Assets relating to discontinued operations – 69,420

Unallocated assets 1,123,213 1,216,959  

Total assets 2,685,441 2,801,636
  

Segment liabilities
Handsets and IOT terminals business 334,434 386,532

EMS business 9,725 23,303

Property management 12,211 7,026  

Total reportable segment liabilities 356,370 416,861

Liabilities relating to discontinued operations – 8,408

Unallocated liabilities 247,804 228,502  

Total liabilities 604,174 653,771
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5. OTHER INCOME/OTHER GAINS AND LOSSES

Continuing operations

Six months ended 30 June
2021 2020

HK$’000 HK$’000
(unaudited) (unaudited)

(restated)

Other income
Refund of Value Added Tax (“VAT”) (Note (i)) 1,030 1,300

Government grants (Note (ii)) 9,338 5,631

Interest income earned on bank balances 9,926 11,296

Dividend income 101





7. LOSS FOR THE PERIOD
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9. LOSS PER SHARE
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From discontinued operations 
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Prospects

In the second half of 2021, the Group will continue to focus on the China market. Capitalising on the 
momentum of expanding its reach to new customers in 1H-2021, the Group, guided by the industry-
leading approaches of “new 5G infrastructure development” and “expansion of industry segments”, 
will focus on key customers across various sectors and increase its R&D investment in self-defined 
products and general semiconductor platforms. Also, to cope with the dual pressure of rising material 
costs and production shortage, the Group has pushed aggressively towards its plan to set up a supply 
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Handsets and IOT terminals business

Compared with the large-scale shutdown due to the outbreak of COVID-19 in 1H-2020, production 
and delivery have been relatively stable this year and the Group has also realised considerable growth 
in revenue. The revenue of handsets and IOT terminals business for 1H-2021 increased by 25.9% to 
HK$308.3 million (2020: HK$244.9 million) as compared to that of 1H-2020. The gross profit margin 
for this segment slightly increased to 10.1% in 1H-2021 (1H-2020: 10.0%). The revenue of ODM 
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MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES OR ASSOCIATED 
COMPANIES

On 23 March 2021,上海雲貿物聯網科技有限公司
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EMPLOYEES

As at 30 June 2021, the Group had approximately 1,450 (31 December 2020: 1,149) employees.at ( the)
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According to the code provision E.1.2 of the Corporate Governance Code, the chairman of the Board 
shall attend the annual general meeting of the Company and arrange for the chairmen of the audit, 
remuneration and nomination committees (as appropriate) or in the absence of the chairman of such 
committees, another member of the committee or failing this his duly appointed delegate, to be available 
to answer questions at the annual general meeting.

At the annual general meeting of the Company held on 3 June 2021 (“2021 AGM”), Ms Yeung Man 
Ying, the chairman of the Board, was unable to attend due to illness. Mr Liu Jun, an executive Director 
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DIRECTORS


