
































17

At 31 December 2019 (Re-presented)

Handsets

and IOT 

terminals

business

Electronics 

manufacturing 

services 

business

IOT system

and O2O 

business

Property

development

Property

management Consolidated

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

Segment assets 657,760 174,595 108,110 17,634 631,693 1,589,792

Assets relating to discontinued operation 174,523

Property, plant and equipment 54,382

Right-of-use assets 24,945

Deferred tax assets 44,092

Interests in associates 6,647

Equity instruments at FVTOCI 669

Financial assets at FVTPL 22,512

Amounts due from non-controlling 

shareholders of subsidiaries 4,496

Other receivables, deposits and 

prepayments 5,552

Pledged bank deposits 31,226

Short-term bank deposits 296,380

Bank balances and cash 611,714

 Consolidatax assets shareholders ofegment assets368,894,595 31,226shareholders ofegu1630.5 w 
q 1 0 0 1l7aP442,446

Lent assets relating to discontinued 368,894,595

operation

Other payables and accruals

Bank borrowings 773016

Tax payable 40,224

Deferred tax ment assets368,894,595 112,413

756,259
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For the year ended 31 December 2019 (re-presented)
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A s  a f f e c t e d  b y  t h e  C O V I D - 1 9  p a n d e m i c ,  c e r t a i n  c r e d i t o r ’ s  r e p a y m e n t  s c h e d u l e s  h a d  b e e n  s l o w e d  d o w n  

d u r i n g  t h e  Y e a r  a s  c o m p a r e d  t o  t h a t  o f  y e a r  2 0 1 9 .  A s  a  r e s u l t ,  t h e  t r a d e  a n d  n o t e s  p a y a b l e s  t u r n o v e r  d a y s  i n c r e a s e d  f o r  t h e  Y e a r  a s  c o m p a r e d  t o  t h a t  o f  y e a r  2 0 1 9 .

A s  a t  3 1  D e c e m b e r  2 0 2 0 ,  t h e  c u r r e n t  r a t i y e a r  l 0 1 9 .

t i m e s  ( 3 1  D e c e m b e r  2 0 1 9 :  2 . 9  t i m e s ) .

T h e  G r o u p  r e c k o n s  t h a t  i n v e n t o r y  t u r n o v e r  p e r i o d ,  t r a d e  a n d  n o t e s  r e c e i v a b l e s  t u r n o v e r  p e r i o d ,  a n d  

t r a d e  a n d  n o t e s  p a y a b l e s  t u r n o v e r  p e r i o d  h e l p  t h e  G r o u p  t o  u n d e r s t a n d  i t s  a b i l i t y  t o  c o n v e r t  i n v e n t o r y  i n t o  c a s h  a n d  s a l e s  a n d  c a s h  c o n v e r s i o n  c y c l e .  T h r o u g h  r e v i e w i n g  t h e  t u r n o v e r  p e r i o d s ,  t h e  G r o u p  c a n  i m p r o v e  i t s  o p e r a t i y h i 2 4 f i c i e n c y l e .  t h e  c u r r e n t  r a t u p  c a d  h e l p  t h e  G r o d e p  t o  u n d e r s t a n d  s  a b i l i t y  t s  p . 6  i a c h v e r t a n d  t d T n c r e u t p r P o l n c y l e .  t h e  G r t o r d  i t c r e p l u s  f  t o 
 9  r e  m c e r l y  c a d d  p . 6  














