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THE AGREEMENTS

The terms of the First SPA and the Second SPA are principally identical. The principal terms of the 
Agreements are as follows:

First SPA Second SPA

Date: 23 Decembe0.30(2)Tj
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FINANCIAL EFFECT OF THE DISPOSAL

Upon completion of the Disposal, the Vendor shall hold 49% of the entire issued share capital of the 
Target Company and the Target Company will cease to be a subsidiary of the Group.

Subject to further audit procedures to be performed by the auditors of the Company and based on the 
unaudited net assets value of the Target Group as at 30 November 2020, it is expected that there will not 
be any gain or loss to be recorded as a result of the Disposal.  The final gain or loss from the Disposal 
will be subject to the net assets value of the Target Group at Completion.

The net proceeds to be received by the Vendor from the Disposal will be applied towards the general 
working capital requirements of the Group.

REASONS FOR AND BENEFITS OF THE DISPOSAL

The intelligent manufacturing business segment of the Group mainly consists of three sub-segments, 
namely the industrial robot automation business (“IRA Business”), the visual technology industrial 
application equipment business and the factory digitization background software business.

The performance of the intelligent manufacturing business segment is not satisfactory because only the 
IRA Business has been profitable over the past few years in the mobile phone manufacturing market. 
Even then, such market has not grown as rapidly as anticipated and it is expected that it will shrink in 
future.
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INFORMATION ON THE GROUP, THE PURCHASERS AND THE TARGET GROUP

The Group
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IMPLICATION UNDER THE LISTING RULES

As the highest percentage ratio (as defined under the Listing Rules) in respect of the Disposal exceeds 






